Nova MSC sees China as
key market for software

BY HANLM ADMAN
FOVA MSC B, shated for a KISE
Mesdag listing next manth, secs
China as a ey market for its e-gov-
ernment and healthcare software
and semvices,

Its chief executive officer $even
Chan =aid the group was seeking o
capture part of China's ‘e-govern-
ment initative, believed to reach
US59.380i this wear, through its
strategic partnership with China-
based Sivo-Overseas Construction
Infosmation Co Lod (SCI)

=s0l. a wholly-owned unit of
China's Ministry of Construction,
will serve a5 a platform for Mova
Group™s entry into the vast China
marker,” he todd repomters after the
signing of a collaborative agreement
between Mova and 5C1 and the
laench of Mova's prospecius in Kuala
Lumpur yesterday, witnessed by
Housing and  Local Gowermment
Minister Datuk Sen Ong Ka Ting.

Mova - with strong institutional
investors  that  imclude  OSK
Technology Ventures Sdn Bhd,
Matsteel Technalegy lnvestmients
fre Lid, Kim Eng Asia Holdings Lid,
InfeCamm Investments Pre Lud and
[tochu Corporation of Japan - is a
leading  software and  senvices
provider for the government and
healthcare sactors.

1o less than four years, i1 has suc-
cessfully developed and comamier-
cialisedd g5 Total  Hospital

'_--H

Lin Yu (left) exchanging documents with Steven Chan. Witnessing the event

are Datuk Serf Ong Ka Ting and Mova MSC chairman Tunky Datuk Seri
Wadzaruddin Tuanku Jaafar

Infosmarion Systems - better known
as Wesalus - and seourcd such
nidable Customers s SIngapore’s
General  Hospital and  National
University Hospital, and Malaysias
Puteri  Specialist  Hospital  and
Penang Adventist Hospital

MNova's e-povemnment suite of
sofutions is deployved in vanous gov-
emment  establishments in
Singapore, Malaysia and Thailansd

As al Jan 31, Nova Group had
orders of RM168mal for its e-gov-
emment application and services,

and BM25mil for its healthcare
siitware and services.

He sxid Mova group is a truly
regional player, with more than 80%
af its turnover contnbuted by ats
overseas busamess,

Ly | |,1||,-;:|-:||;Ik| Lin Yu said: =We
were imgessed by Nova's e-govem-
mient procluicts that had been suc-
cessfully deployed in Malaysia and
Singapore.”

He moted that the marketing
elforts for Mova's progducts and ser-
wices have already Deen iniiared in

the larger cities in China, like Beging
Shanghak. Chongaging and Tanywan,

According to Lin, China s expen-
encing phenomenal pace in infra-
structure  development  and 18
embarking on an ambitieus plan (o
consolidate and streamline the con-
struction industry.

“This digital construction plan
forms pant of China's ¢-governnsent
initiative for the construction indus-
iy, hie said.

Earfier, at the launch of MNova's
prospectus, 05K Holdangs Bhed exec-
wtive chairman Datuk Mik Mohamed
[in Datuk MNik Yusofl said Nova had
successfully marketed s total hos-
pital information system and copove
ermment  suite of solutions in
singapore,  Malaysia, Indonesia
Thailand and Hong Kong.

Mova's listing exerciss mvodves an
imitial public offer of 55 million
shares of 10 sen each ab an 5sue
poice of 28 sen per share, of which 50
mllion would be isswed by way of
private placement and 5 mulhion
made available vo the pubilic.

The proceeds of RM154mil would
b used 1o expand Movd’s busioess
owverseas, provide additional work-
ing capital and fund its B&IF actva-
e, among other things.

The PO offer  commenced
vesterday aml would close on July
I8,

05K Secunties Blul is the manag-
o, adviser. SpaEor, e rwmiter and
placentent agent for the PO,
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